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WR� UHYHUHQWO\� VWULS� WKHP�RI� UHVLGXDO�ÁHVK��
OD\LQJ� WKHP� RXW� LQ� RUGHUO\� JURXSLQJV� LQ�

WKH� VWXGLR�� FKRRVLQJ� DPRQJ� WKHP�� JDWKHULQJ� WKHP�
LQ� JHVWXUDO�� SRHWLF� EXQGOHV� DQG� SDLQWLQJ� WKHP� LQ�
WKH�VXEWOH��HYRFDWLYH�KXHV�RI�QDWXUH"�:KDW�GRHV�WKLV�
FUHDWLYH�ULWXDO�LPSO\"�7KHVH�DUH�TXHVWLRQV�UDLVHG�E\�
-XG\�2QRIULR·V� VKRZ�(DUWK� %RXQG�� DW� 6KHUU\� /HHG\�
&RQWHPSRUDU\�$UW�LQ�.DQVDV�&LW\��
2QRIULR·V� ZRUN� KDV� DOZD\V� FHOHEUDWHG� (URV� DQG�

7KDQDWRV�� WKH� OLQNHG� HQHUJLHV� RI� OLYLQJ� DQG� G\LQJ��
6KH�KDV�GRQH�WKLV�WKURXJK�FRORXUIXO�FRPSLODWLRQV�RI�
IRXQG�GHWULWXV�ZLWK�VFXOSWHG�FOD\�REMHFWV��,Q�KHU�HDU�
OLHU�ZRUNV��FHUDPLF�IUXLW�FRKDELWHG�ZLWK�SDLQWHG�MDZ�
ERQHV� DQG� FLUFXV�GDUHGHYLOV� QDYLJDWLQJ� WKH� UXJJHG�
ODQGVFDSH�RI�EURNHQ�PLUURUV�DQG�DJJUHVVLYH�RUFKLGV�
LQWR�ZKLFK� WKH\�ZHUH�SODFHG�� )RU�PH�� WKH�PHVVDJH�
LQ�WKHVH�ZRUNV�ZDV�WKDW�WKH�FRH[LVWHQFH�RI�JRRG�DQG�
EDG��OLYLQJ�DQG�G\LQJ��PRPHQWXP�DQG�VWDVLV�FUHDWHV�
DQ� DZDUHQHVV� RI� ERWK� KDUPRQ\� DQG�P\VWHU\� DPLG�
WKH�WXPXOW�DQG�FKDRV�WKDW�LV�OLIH��
7KH�EULJKW�FRORXUV�DQG�GLYHUVLW\�RI�RUJDQLVPV�

DQG�REMHFWV�DUH�QRZ�PRVWO\�JRQH��,QVWHDG��
PXOWLSOLFLWLHV�RI�ERQHV�DQG�KRUQV�JHVWXUH��
VZDUPLQJ��FOXPSLQJ�DQG�FOLPELQJ�RYHU�
DQG�XQGHU�HDFK�RWKHU�WR�FUHDWH�
PDJQLÀFHQW��FRPSOH[�ERXTXHWV��
7KH�UDQJH�DQG�DVVRUWPHQW�RI�WKH�
ERQHV�LV�VWDUWOLQJ�DQG�GLVSOD\V�WKH�
VFRSH�DQG�ZRQGHU�RI�QDWXUH·V�
LQQRYDWLRQ��7LQ\�VNHOHWRQV�
�VRPHWLPHV�QR�WKLFNHU�WKDQ�D�
KXPDQ�KDLU��SRXU�WKURXJK�YHUWLFDO�
VOLWV�LQ�VRPH�ZRUNV��7KH�
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:KHQ�WKHLU�ERQHV�DUH�SLFNHG�FOHDQ�DQG�WKH�FOHDQ�ERQHV�JRQH��
7KH\�VKDOO�KDYH�VWDUV�DW�HOERZ�DQG�IRRW��
7KRXJK�WKH\�JR�PDG�WKH\�VKDOO�EH�VDQH��
7KRXJK�WKH\�VLQN�WKURXJK�WKH�VHD�WKH\�VKDOO�ULVH�DJDLQ��
7KRXJK�ORYHUV�EH�ORVW�ORYH�VKDOO�QRW��
$QG�GHDWK�VKDOO�KDYH�QR�GRPLQLRQ�
����a�'\ODQ�7KRPDV��'HDWK�6KDOO�+DYH�1R�'RPLQLRQ
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RSHQLQJV� WKURXJK� ZKLFK� WKH\� VSLOO� VHHP� OLNH� PDVV�
JUDYHV�� 7KH� VXUIDFHV� WKDW� FRQWDLQ� WKH� RSHQLQJV� DUH�
VPRRWK�DQG�GLVSDVVLRQDWH��SDLQWHG�LQ�D�JUHHQLVK��JUH\�
KXH�WKDW�VXJJHVWV�VRLO��7KH�SLHFHV�DOORZ�WKH�YLHZHU�WR�
ORRN�EHQHDWK�WKH�VXUIDFH��WR�JODQFH�D�WHHPLQJ�UHDOLW\�
WKDW� LV� DOZD\V�SUHVHQW�EXW� UDUHO\�JOLPSVHG��:KDW� LV�
IDVFLQDWLQJ�DERXW�(DUWK�%RXQG�� LV� WKDW� IHFXQGLW\�DQG�
VWHULOLW\�DUH� FRQÁDWHG��7KH�SUROLÀFDF\�RI�ERQHV� VXJ�
JHVWV� VHHGV�� FHOOV� RU� PXVKURRPV� ²� VRPHWKLQJ� WKDW�
PXOWLSOLHV� UDSLGO\� DQG� FUHDWHV� QHZ� OLIH�� UDWKHU� WKDQ�
DULG�ERQHV�WKDW�LPSO\�WKH�HQG�RI�JHQHUDWLRQ�DQG�SUR�
GXFWLYLW\��,Q�IDFW�� WKH�H[KLELWLRQ��ZKLFK�LV�FRPSRVHG�
RI� ��� VFXOSWXUHV�� SDVVLRQDWHO\� LPSOLHV� WKDW� HYHQ� DW�
OLIH·V� HQG� DQG� EH\RQG� LW�� WKHUH� LV� EHDXW\�� KDUPRQ\��
VXUSULVH�DQG�VWULYLQJ�
$ORQJ� WKH� EDFN�ZDOO� RI� WKH� JDOOHU\��ZKLFK� VSDQV�

��� IHHW�� ���PHGLXP� VL]HG� VFXOSWXUHV� DUH�GLVSOD\HG��
VDORQ�VW\OH��0RVW�DUH�FUHDWHG�XVLQJ�ERQHV�DV�JHVWLFX�
ODWLRQV�DQDORJRXV�WR�VWURNHV�RI�SDLQW�RU�
H[SUHVVLYH�OLQH��(DFK�VFXOSWXUH�KDV�DQ�
XSZDUG�WKUXVW�DQG�VHHPV�NLQHWLF��FDXJKW�
PLG�JHVWXUH�LQ�DQ�DWWHPSW�WR�WUDQVIRUP�WR�
VRPHWKLQJ�HQWLUHO\�QRQ�FRUSRUHDO��
,Q�WKLV�ZD\��VKDGRZV�SOD\�DQ�

LPSRUWDQW� UROH� LQ� WKH� ZRUNV�� (DFK� FDVWV� DQ� LPDJH�
RI� LWVHOI� IUHHG�IURP�PDWHULDO�UHDOLW\�DQG�WXUQHG�LQWR�
VLPSOH��HORQJDWHG�VKDSH��7KHVH�¶ERQH�ERXTXHWV·��DV�,�
KDYH�FRPH�WR�WKLQN�RI�WKHP��DUH�SDLQWHG�LQ�VXEGXHG�
EXW� OXPLQRXV�JROGHQ�KXHV� WKDW� LQFUHDVH� WKHLU�SUHV�
HQFH�DV�YDOXDEOH�DUWHIDFWV��
2QRIULR� VHHV� WKH� LQFUHGLEOH�� LQGLYLGXDO� EHDXW\�RI�

HDFK� ERQH� DV� D� SRHP� WKDW� VSHDNV� RI� WKH� SHUIHFWLRQ�
RI� WKH� OLIH� F\FOH��$OO� SDUWV� RI� QDWXUH�ZRUN� WRJHWKHU�

)DFLQJ�SDJH��6HFUHW��'HWDLO�������������[������[���LQ�
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VHDPOHVVO\�WR�FUHDWH�D�PRPHQWXP�WKDW�FDUULHV�XV�WR�
REOLYLRQ� DQG� LQWR� WKH� UHDOP� RI� WKH� XQNQRZQ�� 7KH�
KLGGHQ� EXUVWV� RI� ZDUP� FRORXU� ZLWKLQ� WKHVH� ZRUNV�
DQG�WKH�IRUPV�RI�WKH�ERQHV�WKHPVHOYHV�LPLWDWH�WURSL�
FDO�ÁRUD��2WKHU�FRPSRVLWLRQV�HYRNH�JHQLWDOLD��RU�WKH�
UHJDO� DUFKLWHFWXUH� RI� FDWKHGUDOV�� ,W� LV� LPSRUWDQW� WR�
HPSKDVLVH� WKDW� WKH� ERQHV� 2QRIULR� HPSOR\V� QHYHU�
UHDG� OLWHUDOO\�� 7KH\� VZHHS� OLNH� VZDWKHV� RI� VFXOSWHG�
FOD\�� FOXPS� OLNH� VTXHH]HG� KDQGIXOV� RI� HDUWK� DQG�
GDQFH� OLNH� EUDQFKHV� LQ� WKH� ZLQG�� 6HHLQJ� WKH� ZRUN�
LQ�DJJUHJDWH�DOORZV�WKH�YLHZHU�WR�H[SHULHQFH�ERQHV�
PHUHO\� DV� D� GLYHUVH� DQG� DYDLODEOH� PDWHULDO� UDWKHU�
WKDQ�DV�D�VWDWLF�HQWLW\�ZLWK�RQH�À[HG�PHDQLQJ��
(DUOLHU� ZRUNV� GDWLQJ� IURP� ����²����� DUH� GLV�

SOD\HG� LQ� D�PRUH� LQWLPDWH� VHFWLRQ�RI� WKH�JDOOHU\�� D�
ZLVH�GHFLVLRQ�RQ�WKH�SDUW�RI�WKH�FXUDWRU��EHFDXVH�WKH�
FORVH�LQWHUSOD\�EHWZHHQ�WKH�ZRUNV�DOORZV�WKH�YLHZHU�
WR� H[SHULHQFH� -XG\� 2QRIULR� DV� D� FRORXULVW�� 7KHVH�
VFXOSWXUHV� DUH� SDLQWHUO\�� ZLWK� VFXOSWHG� FHUDPLF�
ÁRUD�LQWHUZRYHQ�DPRQJVW�WKH�ERQHV�DQG�VHW�DJDLQVW�
SDLQWHG� EDFNLQJV�PDGH� IURP�ZRRG��$OO� IRUPV� DUH�
GUDSHG�DQG�VZDWKHG� LQ� OXVK�SDLQW� LQ�D�SOHWKRUD�RI�
KXHV�� ÁHVK\� SLQNV�� FKDON\� \HOORZV�� SDOH� WDQV� DQG�
VXEWOH�� VXEGXHG� JUHHQV�� /LNH� VPDOO� VXUSULVHV�� RU�

EXUVWV� RI� HPRWLRQ�� ÁDVKHV� RI� ULFKHU�� KRWWHU� FRORXUV�
UHYHDO�WKHPVHOYHV��6FDUOHW��&DGPLXP�5HG�DQG�%XUQW�
6LHQQD�UHZDUG�D�YLHZHU�ZLOOLQJ�WR�ORRN�EHKLQG�DQG�
LQWR� WKH� FRPSRVLWLRQ�� 7KHVH� REMHFWV� DUH� VFXOSWXUH��
ORZ�UHOLHI�DQG�SDLQWLQJ�FRQFXUUHQWO\��HQWLWLHV�RULJL�
QDO��PDJQLÀFHQW�DQG�JHQUH�GHI\LQJ��7KH\�DUH� ODP�
HQWDWLRQ� DQG� H[XOWDWLRQ� VLPXOWDQHRXVO\�� VWUDQJH�
ÁRZHUV�FRPPHPRUDWLQJ�FUDGOH�DQG�JUDYH��

)DFLQJ�SDJH��OHIW��%ORRP�����������[����[���LQ�
)DFLQJ�SDJH��WRS��5K\WKP��������0L[HG�PHGLD�����[����[����LQ�

)DFLQJ�SDJH��EHORZ��9HVVHO�������������[����[����LQ�
$ERYH��2DVLV��������0L[HG�PHGLD�����[����[����LQ�

7DQ\D� +DUWPDQ� ZDV� HGXFDWHG� DW� 7KH� 5KRGH� ,VODQG� 6FKRRO� RI�
'HVLJQ� DQG� DW� <DOH� 8QLYHUVLW\�� 6KH� QRZ� WHDFKHV� SDLQWLQJ� DQG�
GUDZLQJ�DW�WKH�8QLYHUVLW\�RI�.DQVDV��6KH�KDV�UHFHLYHG�QXPHURXV�
DZDUGV� LQFOXGLQJ� WZR�+DOO� &HQWHU� &UHDWLYH�:RUN� )HOORZVKLSV�
DQG� D� )XOEULJKW� 5HVHDUFK� )HOORZVKLS� WR� SXUVXH� SRVW�JUDGXDWH�
UHVHDUFK�LQ�6ZHGHQ��DV�ZHOO�DV�RWKHUV��2WKHU�KRQRXUV� LQFOXGH�D�
JUDQW�IURP�WKH�3XIILQ�)RXQGDWLRQ�DQG�YDULRXV�WHDFKLQJ�DZDUGV�
DW�<DOH�8QLYHUVLW\�DQG�DW�WKH�8QLYHUVLW\�RI�.DQVDV�LQFOXGLQJ�WKH�
7,$$�&5()�$ZDUG�IRU�([FHOOHQFH�LQ�7HDFKLQJ�DQG�DQ�DZDUG�IRU�
RXWVWDQGLQJ� WHDFKLQJ�DW� WKH�JUDGXDWH� OHYHO� IURP� WKH�&HQWHU� IRU�
7HDFKLQJ�([FHOOHQFH�DW�WKH�8QLYHUVLW\�RI�.DQVDV�


