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$57,67�&$5<�(66(5�,6�$1�$9,'�5($'(5��+(5�,17(/�
OHFWXDO� LPDJLQDWLRQ� LV�RSHQ� WR� DQ� LQYHVWL�
JDWLRQ�RI�P\ULDG�VXEMHFWV��5HJXODU�WULSV�WR�

WKH�3XEOLF�/LEUDU\�DUH�SDUW�RI�WKH�UK\WKP�RI�KHU�OLIH��
+HU�IDYRXULWH�JHQUH�LV�OLWHUDWXUH��WR�ZKLFK�VKH�EULQJV�
DQ�LQWHQVLW\�RI�IRFXV�WKDW�PLPLFV�KHU�DWWHQWLRQ�WR�KHU�
YLVXDO�ZRUN��0DQ\�DXWKRUV�VWDWH�WKDW�ZKHQ�WKH\�EXLOG�
D�QRYHO��WKH�WKHPDWLF�FRPSOH[LW\��WKH�LWHUDWLRQV�DQG�
UHLWHUDWLRQV�RI�PHDQLQJ�FRPH�LQ�IUDJPHQWV��2IWHQ��LW�
LV�QRW�XQWLO�WKH�QRYHO�LV�FRPSOHWH�WKDW�WKH�ZULWHU�SHU�
FHLYHV�WKH�IXOO�VFRSH�RI�LWV�WKHPDWLF�VWUXFWXUH��(VVHU�LV�
DQ�DUWLVW�ZKR�ZRUNV�PXFK�LQ�WKH�ZD\�RI�WKH�QRYHO�
LVW�� 6KH� LPPHUVHV� KHUVHOI� LQ� LQYHQWHG�ZRUOGV� DQG�
FUHDWHV�QHWZRUNV�RI�YLVXDO�LQYHQWLRQ�WKDW�IXQFWLRQ�
DV� LQGLYLGXDO� XQLWV�
�PXFK�OLNH�FKDSWHUV��
EXW� WKDW�� LQ� DJJUH�
JDWH��UHYHDO�D�VRXOIXO�DQG�FRPPXQLFDWLYH�ZKROH��
6KH�JUHZ�XS�SOD\LQJ�RXWGRRUV�LQ�WKH�SDVWXUHV�DQG�

FUHHNV� WKDW� VXUURXQGHG� KHU� FKLOGKRRG� KRPH�� 7KH�
ODQGVFDSH� RI�1RUWK�&DUROLQD� LPSULQWHG� LWVHOI� XSRQ�
KHU� LPDJLQDWLRQ�� 7KH� YDULDWLRQV� LQ� FRORXU� DQG� IROL�
DJH� WKDW� HDFK� VHDVRQ� GLVSOD\HG� VDWXUDWHG� KHU�ZLWK�
YLVXDO�GHOLJKW��1HJDWLYH�VSDFH�SDUWLFXODUO\�LQWHUHVWHG�
KHU�� WKRXJK� DW� WKH� WLPH� VKH� KDG�QR�ZRUG� IRU�ZKDW�
WKH�VSDFHV�EHWZHHQ�WUHH� OLPEV�ZHUH�FDOOHG��6KH� MXVW�
HQMR\HG� VHHLQJ� WKH� VN\� LQ� IUDJPHQWHG� VKDSHV�� WKH�
OLJKW�WHVVHOODWHG�DQG�XQSUHGLFWDEOH��$�PRXOGHG�JODVV�
OLJKW�À[WXUH� LQ�KHU�EHGURRP�FDXJKW� UHÁHFWLRQV�DQG�
FDVW�IDVFLQDWLQJ�VKDGRZV�WKDW�DEVRUEHG�KHU��,Q�KLJK�

The Work Of Cary Esser 

VFKRRO��VKH�WRRN�D�FHUDPLFV�FODVV�DQG�IHOW�DQ�LPPH�
GLDWH�FRQQHFWLRQ�WR�WKH�ZKHHO��7KH�FHQWULIXJDO�IRUFH��
ZHW� FOD\� DQG� LQWHUDFWLRQ� RI� WKH� DUWLVW·V� ERG\� ZLWK�
WKH� GHQVH�� HOHPHQWDO�PDWHULDOV� FUHDWHG� DQ� LPPHGL�
DWH�VHQVH�RI�SK\VLFDO�VWUXFWXUH��(VVHU�DSSUHFLDWHG�WKH�
PDVWHU\�RI�D�WDQJLEOH�PDQXDO�VNLOO�WKDW�HQKDQFHG�WKH�
KDUPRQ\�RI�GDLO\�GRPHVWLF�ULWXDO��
7KH� IRXQGDWLRQV� FODVVHV� DW� WKH� .DQVDV� &LW\� $UW�

,QVWLWXWH�GHHSHQHG�KHU�DZDUHQHVV�RI�KHU�HQYLURQPHQW��
)RU�WKH�ÀUVW�WLPH��VKH�IRXQG�KHUVHOI�OLYLQJ�LQ�DQ�XUEDQ�
VHWWLQJ�� 7KH� DUFKLWHFWXUH� RI� .DQVDV� &LW\� IDVFLQDWHG�
KHU�WKH�ZD\�WKH�QDWXUDO�EHDXW\�RI�1RUWK�&DUROLQD�KDG�
ZKHQ�VKH�ZDV�D�FKLOG��7KH�DUWLVW�ORYHG�EHLQJ�LQ�D�FLW\�
DQG� URGH� KHU� ELF\FOH� WKURXJKRXW� WKH� YDULRXV� QHLJK�

ERXUKRRGV�� DEVRUE�
LQJ�KHU�HQYLURQPHQW�
PXFK� LQ� WKH� ZD\�

VKH�KDG�LPPHUVHG�KHUVHOI�LQ�WKH�ZRRGV�DQG�SDVWXUHV�
RI�WKH�UXUDO�6RXWKHDVW��6KH�IRXQG�KHUVHOI�PDUYHOOLQJ�DW�
WKH�PDMHVW\�RI�WKH�DUFKLWHFWXUH��REVHUYLQJ�WKH�FRKHVLRQ�
DQG�VWDWHOLQHVV�RI�WKH�EXLOGLQJV�DQG�WKHQ�]RRPLQJ�LQ�
WR�IRFXV�RQ�WKH�DUFKLWHFWXUDO�HPEHOOLVKPHQWV�WKDW�VKH�
REVHUYHG�DGRUQLQJ�WKHVH�FRPSOH[�VWUXFWXUHV��+HUH��VKH�
VDZ�QHJDWLYH� VSDFH� LQ�D�QHZ�ZD\��QRW�DV�DEVHQFH�RI�
IRUP�EXW�DV�DQ�LQWHJUDO�SDUW�RI�VWUXFWXUH�DQG�DHVWKHWLF�
UHODWLRQVKLS��(DFK�XQLW�RI�D� WUHPHQGRXV�ZKROH�KROGV�
PHWDSKRULF�DQG�YLVXDO�SRZHU��6KH�GLVFRYHUHG�WKDW�WKH�
RUQDPHQWDWLRQ� WKDW� HQWKUDOOHG� KHU� ZDV� FHUDPLF� DQG�
VKH�EHJDQ� WR� LQYHVWLJDWH� DUFKLWHFWXUDO� RUQDPHQWDWLRQ�
DV�D�YHKLFOH�IRU�SHUVRQDO�H[SUHVVLRQ�
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)DFLQJ�SDJH��&\FOH��������(DUWKHQZDUH�ZLWK�WHUUD�VLJLOODWD�DQG�JOD]H��
%XUWRQVYLOOH��0DU\ODQG��0RQWJRPHU\�&RXQW\�3XEOLF�$UW�3URJUDP�

���[�����[���LQ��3KRWR�E\�6HWK�7LFH�/HZLV�
$ERYH��/DE\ULQWK��)UHQFK�*DUGHQV���������(DUWKHQZDUH�ZLWK�WHUUD�

VLJLOODWD�DQG�JOD]H�����[����[���LQ��3KRWR�E\�-HII�%UXFH�
&ROOHFWLRQ�RI�)LUVW�1DWLRQDO�%DQN��&ROXPELD��0LVVRXUL�

$Q�LQQDWH�DELOLW\�WR�VFXOSW�SDWWHUQ�GLUHFWO\�LQWR�FOD\�
VXUIDFHV�DQG�WR�EXLOG�YLVXDO�KDUPRQ\�DQG�V\PPHWU\�
WKURXJK� LQGLYLGXDO� XQLWV� GRPLQDWHV� WKH� ZRUN� WKDW�
(VVHU�FUHDWHG�ZKLOH� LQ� UHVLGHQFH�DW� WKH�$UFKLH�%UD\�
)RXQGDWLRQ�LQ�+HOHQD�0RQWDQD��6KH�VSHQW�WLPH�WKHUH�
GLUHFWO\� DIWHU� KHU� JUDGXDWLRQ� IURP� FROOHJH��PRYLQJ�
DJDLQ�IURP�DQ�XUEDQ�WR�D�EXFROLF��UXUDO�VHWWLQJ��+HU�
ZRUN�IURP�WKLV�SHULRG�UHÁHFWV�D�V\QWKHVLV�RI�QDWXUH�
DQG� DUFKLWHFWXUH� DQG� LV� H[SUHVVLYH� RI� KHU� UHÁHFWLYH�
WHPSHUDPHQW�DQG�KHU�SDVVLRQDWH�UHVSRQVH�WR�FRORXU��
$W�WKH�%UD\��(VVHU�GHYHORSHG�VW\OH�DQG�FRQWHQW�WKDW�
DUH�JHQHURXV�DQG�RULJLQDO��,Q�DQ�HUD�LQIDWXDWHG�ZLWK�
GLVVRQDQFH�DQG�SHUVRQDO�GLVFORVXUH��(VVHU·V�FHUDPLF�
PXUDOV�GDUHG�WR�EH�V\PPHWULFDO��KDUPRQLRXV��EHDXWL�
IXO�DQG�REMHFWLYH��0L[LQJ�EL�ODWHUDO�ERWDQLFDO�LPDJHU\�
ZLWK�JHRPHWULF��FRORXU�VDWXUDWHG�VKDSHV�DQG�H[SUHV�
VLYH� OLQHV�� WKH�DUWLVW�ZDV�DEOH� WR�EXLOG�FHUDPLF�ZDOO�
SDLQWLQJV� WKDW� EHDU� GRZQ� ZLWK� FRQFHSWXDO� SRZHU�
DQG� IRUPDO� HOHJDQFH�� 7KHVH� DUH� ZRUNV� WKDW� ÀOO� WKH�
YLHZHU�ZLWK�DZH�
2QH�RI�(VVHU·V�SLHFHV�WKDW�LV�SHUPDQHQWO\�LQVWDOOHG�

DW� WKH� %UD\�� IRFXVHV� RQ� WKH� HOHPHQWDO� VLPSOLFLW\� RI�
OHDI�IRUPV��ZKLFK�DUH�UHSHDWHG�DQG�GXSOLFDWHG�XQWLO�
WKH\�HYRNH�PRUH�WKDQ�WKHPVHOYHV�DQG�FDQ�EH�LQWHU�
SUHWHG� DV� VQRZÁDNHV�� LFRQV��PRPHQWV� RI� VWUXFWXUDO�
VWDVLV� DQG� VWDELOLW\� DPLG� WKH� VSDFH� DQG� OXPLQRVLW\�
SUHVHQWHG� E\� WKH� RYHUDOO� FRPSRVLWLRQ�� $QFKRULQJ�
WKH�HGJHV�RI�WKH�PXUDO�DUH�OHPRQ�\HOORZ�VKDSHV�WKDW�
WLS�HOHJDQWO\�LQZDUG�DQG�DFW�DV�SDUHQWKHVHV�RI�VXQ�
OLJKW�WKDW�DFFHQWXDWH�WKH�GHSWK�RI�WKH�VN\�EOXH�LQ�WKH�
FRPSRVLWLRQ·V� FHQWUH��+RYHULQJ�DERYH� LV� DQ�RUDQJH�
RUE�� OLNH�D� VXQ��GHHS�DQG�ÀHU\��7KH� IRXU� FRUQHUV�RI�

WKH� FRPSRVLWLRQ� DUH� ÀOOHG� ZLWK� LQGLJR� GDUNQHVV��
7KH� FRPSRVLWLRQ� LV� DUUDQJHG� WR� LPSO\� LQÀQLW\��
WKH� LPDJHU\� FRXOG� UHSHDW� LQWHUPLQDEO\�� $QG� WKXV��
WKURXJK� IRUPDO� PHDQV�� (VVHU� FRPPXQLFDWHV� WKDW�
QDWXUH�FUDGOHV�DQG�VXVWDLQV�XV�EXW�LV�ODUJHU�WKDQ�ZH�
DUH��)RUPV�RI�OLIH�VXFK�DV�WKH�OHDI�DUH�URRWHG�DQG�WDQ�
JLEOH��EXW�HSKHPHUDO��,W�LV�WKH�VN\�WKDW�LV�OLPLWOHVV�DQG�
WKH�YRLG� LV� WKH�FHQWUDO� IDFW�RI�H[LVWHQFH��:LWKLQ� WKLV�
P\VWHU\�WKHUH�DUH�LQÀQLWH�SDWWHUQV��+HUV�LV�DQ�DUW�WKDW�
DGGUHVVHV�WKH�FROOHFWLYH�DQG�WKH�XQLYHUVDO��
7KLV� FDSDFLW\� WR� XVH� UHSHWLWLRQV� RI� WKH� SDUWLDO� WR�

HYRNH� DQ� HQWLW\� JUHDWHU� WKDQ� WKH� KXPDQ�PLQG� FDQ�
HDVLO\�SHUFHLYH�LV�QRZ�D�KDOOPDUN�RI�(VVHU·V�FHUDPLF�
VFXOSWXUH�� ,W� LV� IDVFLQDWLQJ� WR�REVHUYH� WKH� WUDMHFWRU\�
RI�KHU�ZRUN� IURP�PRQXPHQWDO��KLJKO\�HPEHOOLVKHG�
PXUDOV�FRQVWUXFWHG�IURP�LQGLYLGXDO�WLOHV��HDFK�DUWLF�
XODWH�DQG�VSHFLÀF�LQ�FRORXU�DQG�LQWHQW��WR�KHU�FXUUHQW�
ZRUN��ZKLFK�LV�PRUH�DXVWHUH�DQG�GLPHQVLRQDO��/LNH�
D�QRYHOLVW�ZKR�EHJLQV�D�FDUHHU�ZULWLQJ�HSLF�DQG�FRO�
RXUIXO�QDUUDWLYHV�DQG�ZKR� WKHQ�SDUHV�KHU�YLVLRQ� WR�
VSHFLÀF��MHZHO�OLNH�VKRUW�VWRULHV�DQG�WKHQ�JRHV�GHHSHU�
WR�ZULWH�VKRUW��OXPLQRXV�SRHPV��(VVHU�KDV�PRYHG�KHU�
ZRUN� IURP�H[SDQVLYH�DQG�FRORXUIXO�ZDOO�PXUDOV� WR�
WDEOH�PRXQWHG� FHUDPLF� VFXOSWXUH� WKDW� LV� UHVWUDLQHG�
DQG�P\VWLFDO�� VKLPPHULQJ� ZLWK� ODWHQW� FRQWHQW� DQG�
SRHWLF�LPSOLFDWLRQ��$QG�\HW��ZKDW�PDNHV�WKLV�EULOOLDQW�
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DUWLVW·V�ERG\�RI�ZRUN�VR�IDVFLQDWLQJ�DQG�FRQVLVWHQW�LV�
WKDW�LWV�LQWHQWLRQ�LV�XQVZHUYLQJ��LWHUDWHG�DQG�UHLWHU�
DWHG� WKURXJK� VXFFHVVLRQV� RI�PRGLÀHG� IRUPDO� SUHV�
HQWDWLRQV� WKDW�HDFK�GHOYH�HYHU�GHHSHU� LQWR�FRPSOH[�
FRQFHSWXDO�HYRFDWLRQV��
,Q�DQ�HDUO\�PXUDO�SHUPDQHQWO\�LQVWDOOHG�LQ�D�KLJK�

VFKRRO� LQ� WKH� 6RXWKHDVW�� (VVHU� SXVKHG� WHUUD� VLJLO�
ODWD� LQWR� KLJK� UHOLHI�� WKH� ÁRUDO�PRWLIV� UXIÁHG� DQG�
FULPSHG�WR�WKH�H[WHQW�WKDW�WKH\�VHHP�UHDG\�WR�ULVH�
IURP�WKH�WLOHV�DQG�FRPPHQFH�D�GLVWLQFW�OLIH�RI�WKHLU�
RZQ��7KH\�WXPEOH�DQG�FDYRUW��SUHVHQWHG�LQ�IRXUWKV��
KDOYHV�DQG�ZKROHV��WKHLU�FRORXUV�DOWHUQDWHO\�HDUWK\�
DQG�EULJKW��7KRXJK�WKH�LPDJHV�DUH�FOHDUO\�ERWDQL�
FDO�LQ�RULJLQ��WKH\�UHDG�DV�DYLDQ��WKH�SHWDOV�RI�HDFK�
EORVVRP�OLNH�ZLQJV��7KH�FRPSOH[LW\�RI�WKH�PRGHO�
OLQJ�LV�DVWRXQGLQJ��7KHUH�LV�D�VHQVH�RI�DLU�DQG�HDUWK��
OLJKWQHVV�DQG�ZHLJKW��VRLO�DQG�VN\��<HW��WKH�WLOHV�WKDW�
JURXQG�WKH�LPDJHV�HYRNH�SHUPDQHQFH��VWDELOLW\�DQG�
DUFKLWHFWXUDO�LQWHJULW\��7KH�HIIHFW�LV�WKDW�RI�VHHLQJ�FRO�
RXUIXO�VRQJELUGV��Á\LQJ�LQVRXFLDQWO\�DURXQG�D�PDV�
VLYH�DQG�YHQHUDEOH�EXLOGLQJ�RQ�D�GD\�RI�VKLIWLQJ�OLJKW�
DQG�VKDGRZ��(VVHU�EULQJV�RSSRVLWHV�WRJHWKHU�DQG��LQ�
GRLQJ�VR��LV�DEOH�WR�FRPPHQW�XSRQ�XQLYHUVDO�KXPDQ�
GLOHPPDV�VXFK�DV�KRZ�PXFK�VSDFH�ZH�RFFXS\�LQ�WKH�
XQLYHUVH��RXU�UHODWLYH�OLJKWQHVV�YHUVXV�RXU�KRSH�IRU�
JUDYLWDV� DQG�ZHLJKW� DQG�� WKH� IDFW� WKDW�ZH� DUH� HDFK�
SDUWLDO� EXW� LQ� DJJUHJDWH��ZH� FRPSRVH� D� VWXQQLQJO\�
FRPSOH[�DQG�P\VWHULRXV�PDWUL[��
+DYLQJ� H[SORUHG� ERWDQLFDO� LPDJHU\� LQ� PXUDOV��

WKH� DUWLVW� EHJDQ� WR� SUREH� PLFURVFRSLFDOO\� LQWR� WKH�

PHWDSKRU�RI�QDWXUDO�IRUPV��LQYHVWLJDWLQJ�WKHP�RQ�D�
VXJJHVWLYH� DQG� SRHWLF� FHOOXODU� OHYHO��0RYLQJ� DZD\�
IURP�WKH� LGLRP�RI� WKH�PXUDO��(VVHU�SURJUHVVHG� LQWR�
LQVWDOODWLRQ��WLSSLQJ�KHU�SODQHV�IURP�YHUWLFDO�WR�KRUL�
]RQWDO�DQG�GLVSOD\LQJ�KHU�WKUHH�GLPHQVLRQDO��RFWDJR�
QDO� WLOHV� RQ� HOHJDQW� VWHHO� SHGHVWDOV� WKDW� FRQWUDVW� LQ�
WKHLU�PHFKDQLFDO��FRRO�DQG�GLVDIIHFWHG�VXUIDFHV�WR�WKH�
FUDFNOLQJ�� PHDW\� DQG� FRPSUHVVHG� SUHVHQFHV� XSRQ�
WKHP��7KHVH�ZRUNV�DUH�SURIRXQGO\�DERXW�FRORXU��WKH�
JOD]HV�VR�YLYLG�DQG�VHGXFWLYH�WKDW�RQH�VWDQGV�WUDQV�
À[HG��DV� LI�EHIRUH�D�5RWKNR�SDLQWLQJ��7KH�VSHFWDFX�
ODU�FRORXUV�VXSSRUW�FRQWHQW��DOORZLQJ�WKH�YLHZHU� WR�
LPDJLQH� IDWKRPV� RI� KLGGHQ� ZRUOGV�� FRPSOHWH� DQG�
YLEUDQW� EXW� XQDWWDLQDEOH�� DYDLODEOH� RQO\� WKURXJK�
WKH� OHQV� RI� LPDJLQDWLRQ�� %LUGV� DUH� DJDLQ� HYRNHG� ²�
WKH� ÁHHWLQJ� SDUURWV� DQG� VRQJELUGV� RI� D� GHQVH� DQG�
WURSLFDO�MXQJOH��:KDW�LV�UHYHDOHG�LV�DOZD\V�D�SDUWLDO�
JOLPSVH�RI�D�P\VWHU\� WRR�YDVW�DQG�WRR�SURIRXQG�WR�
EH�IXOO\�DFFHVVLEOH�IRU�SUHVHQWDWLRQ�RU�XQGHUVWDQGLQJ�
7KH� WDEOH� SLHFHV� FDQ� EH� UHDG� RQ� PXOWLSOH� OHYHOV��

7KRXJK� WKH� RFWDJRQDO� WLOHV� VXJJHVW� FHOOXODU� VWUXF�
WXUHV�� LQ� FXPXODWLYH�PDVV� WKH\� VSHDN� RI� IUDJPHQWV�
DQG�DUFKLWHFWXUDO�GHWDLOV� IURP� ORVW� FLYLOL]DWLRQV��7KH�
ZRUN� UHSHDWHGO\�SRLQWV� WR� WKH� IDFW�RI�SDUWLDO�XQGHU�
VWDQGLQJ�RI�P\VWHU\��EH�LW�PROHFXOHV��WKH�ODQGVFDSHV�
WKDW� VXUURXQG� XV� RU� WKH� FXOWXUHV� WKDW� SUHFHGHG� RXU�
RZQ��7KLV� LV�SURIRXQG�ZRUN��GLVFLSOLQHG�� LQWHOOLJHQW�
DQG� RULJLQDO�� VSHDNLQJ� DOZD\V� RI� FROOHFWLYH� H[SHUL�
HQFH�DQG�HVFKHZLQJ�WKH�FRPPRQ�WUHQG�WRZDUGV�WKH�
FRQIHVVLRQDO��
7KRXJK�(VVHU�LV�D�FRORXULVW��VKH�LV�ZLOOLQJ�WR�IRUVDNH�

EULJKW�KXHV�IRU�WKH�VDNH�RI�DHVWKHWLF�LQWHJULW\��$�SLHFH�
GLVSOD\HG� LQ� ����� DW� 6KHUU\� /HHG\� &RQWHPSRUDU\�

$ERYH�DQG�LQVHW��7RSR��²���������*OD]HG�IULWZDUH�DQG�VWHHO��
���[�����[����LQ��3KRWR�E\�(�*�6FKHPSI�
&ROOHFWLRQ�RI�HO�GRUDGR�DUFKLWHFWV��.DQVDV�&LW\��0LVVRXUL��
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WKUHH�+DOO�&HQWHU�&UHDWLYH�:RUN�)HOORZVKLSV�DQG�D�)XOEULJKW�5HVHDUFK�
)HOORZVKLS�WR�SXUVXH�SRVW�JUDGXDWH�UHVHDUFK�LQ�6ZHGHQ��2WKHU�KRQ�
RXUV�LQFOXGH�D�JUDQW�IURP�WKH�3XIILQ�)RXQGDWLRQ�DQG�YDULRXV�WHDFKLQJ�
DZDUGV�DW�<DOH�DQG�DW�WKH�8QLYHUVLW\�RI�.DQVDV�LQFOXGLQJ�WKH�7,$$�
&UHII�$ZDUG�IRU�([FHOOHQFH�LQ�7HDFKLQJ�DQG�DQ�DZDUG�IRU�RXWVWDQGLQJ�
WHDFKLQJ�DW�WKH�JUDGXDWH�OHYHO�IURP�WKH�&HQWHU�IRU�7HDFKLQJ�([FHOOHQFH�
DW� WKH�8QLYHUVLW\�RI�.DQVDV��2WKHU�ZULWLQJV�DUH�DW�ZZZ�WDQ\DKDUW�
PDQDUW�FRP�

$UW�LQ�.DQVDV�&LW\��0LVVRXUL��WLWOHG�7RSR��²���SUHVHQWV�
VHYHQ� OLQNHG� VWHHO� WDEOHV�� HDFK� GLVSOD\LQJ� FRQVWHO�
ODWLRQV� RI� FKXQN\� ¶WLOHV·� WKDW� KDYH� JURZQ� VR� WDOO�
WKDW� HDFK� KDV� DQ� LQGLYLGXDO� SUHVHQFH� DV� VFXOSWXUH��
7KH� HGJHV� RI� WKHVH� VPDOO� VFXOSWXUHV� DUH�ÁHVK\� DQG�
YHLQHG�ZLWK� VWUDWD��7KH\� VHHP� WR� H[SUHVV� WKDW� WKH\�
KDYH�JURZQ�WKURXJKRXW�GHHS�WLPH��WRR�DQFLHQW�DQG�
HOHPHQWDO�WR�EH�DQ\WKLQJ�EXW�D�FU\VWDOOLQH�DQG�SXUH�
ZKLWH��*OD]H�SRROV� DQG� FUDFNV�RYHU� DQG� LQ� WKHP�� D�
SDUW�RI�WKHLU�LQWHJUDO�VWUXFWXUH�DQG�\HW�RQ�WKH�VXUIDFH�
DV� ZHOO�� 7KH\� VHHP� OLNH� WKH� EXLOGLQJ� EORFNV� XSRQ�
ZKLFK�DOO�RI�OLIH�FRXOG�EH�EXLOW�
+HUH�LV�DQ�DUWLVW�ZKR�LV�ZLOOLQJ�WR�GLVFXVV�ERWK�WKH�

SK\VLFDO�WHUULWRU\�RI�HDUWK�DQG�WKH�P\VWHULRXV�NLQJ�
GRP�RI�DOO� WKDW� LV�QRW�HDVLO\� UHYHDOHG��7KH� IDFW� WKDW�
&DU\�(VVHU�DFKLHYHV� WKLV�ZLWKRXW�HYHU�EHLQJ� OLWHUDO��
DOZD\V�SXVKLQJ�KHUVHOI�WR�LQYHQW�YLVXDO�GLVSOD\V�WKDW�
DUH�DPELWLRXV��KLJKO\�RULJLQDO�DQG�IRUPDOO\�FRKHVLYH��
UHDIÀUPV�IRU�PH�WKH�SRWHQF\�RI�KXPDQ�LPDJLQDWLYH�
FDSDFLW\�DQG�WKH�SRZHU�RI�YLVXDO�DUW�WR�H[SUHVV�WKDW�
ZKLFK�ODQJXDJH�FDQQRW�HDVLO\�GHÀQH��

7RS�OHIW��7RSR����������*OD]HG�IULWZDUH�DQG�VWHHO��������[����[����LQ��
%HORZ�OHIW��5RFNV��������*OD]HG�IULWZDUH�DQG�GHFDO��/DUJHVW���[���[�����LQ��
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